APPLICATION FOR EXEMPTION FROM AUDIT

_ LONG FORM

NVAME OF GOVERNMENT Horseshoe Ridge Metrapolitan District No. 1 o o ] For the Year Ended

ADDRESS c/o Spencer Fane LLP B B - B 12/31/2020
1700 Lincoln Street, Suite 2000 o - - o or fiscal year ended:
Denver, CO 80203 -

SONTACT PERSON Courtney Linney -

>HONE |(303) 839-3800 o B o o o

EMAIL clinney@spencerfane.com

*AX | (303) 839-3838

CERTIFICATION OF PREPARER

certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
ndependent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

JAME: — — ] B
ITLE
RM NAME (i applicable}

|Cathy Fromm

Partner

|Fromm & Company

\DDRESS 19227 E Lincoln Ave #200, Lone Tred, CO 80124

YHONE [(303]912-8401 7 s — o —
JATE PREPARED M

RELATIONSHIP TO ENTITY 1

PREPARER (sIGNATURE REGUIRED)

IL o il 0D nn - X _ S
fas the entity filed for, or has the district f‘i'l-c'aqa',"é'mr:z, Arttete4-Speaiallisidet Notice of Inactive | YES NO
itatus during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) | If Yes, date filed:
a

nd 32-1-104 {3}, C.R.S.]



justin_smith
New Stamp


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund
NOTE: Attach additional sheets as necessary.

Governmental Funds

-
Assets Assets
1-1 Cash & Cash Equlivalents $ 3076 $ - Cash & Cash Equivalents ] -1 %
1-2 Investments $ 18,684 | $ _ Investments l...$_ . $_
13 Recelvables $ - i $ - Receivables |_$ -ls
1-4 Due from Other Entities or Funds $ 3,527 | § - | Due from Other Entities or Funds 's -$
All Other Assets [specify..] ) ) Other Current Assets [__$_ - _-' s
1-6 Prepald Insurance |'$ 2,046 $ - Total Current Assets § i $
1-8 $ - $ - Capital Assets, net (from Part 6-4) $_ - _-:s -
17 $ - 8 - Other Long Term Assets [specify...] & -8
1-8 $ |'s - — L
1.9 $ -8 - -8
1-10 $ -8 - -8
111 27,333 | $ - -1 8%
112 -l's - - s
1-13 27,333 | $ - TOTAL ASSETS AND DEFERRED QUTFLOWS | -8 o
Liabilities ' Liabilities '
114 Accounts Payable $ 2788 § - | Accounts Payable I3 B -
145  Accrued Payroll and Related Liabilities ‘_$ R - Accrued Payroll and Related Liabilities s - $
116  Accrued Interest Payable 's A ) - Accrued Interest Payable $ - $
117 Due to Other Entities or Funds I's I - Due to Other Entitles or Funds $ -5 B
1-18  All Other Current Liabilities R - Ali Other Current Liabilities '8 -8
o roTALCURRENTLIABLITIES E IR IE) : s -
1-20  All Other Liabilitles [specify...] E) -3 - | Proprietary Debt Outstanding (from Part 4-4) '8 - §
121 s s - | Other Liabilitles [spscity...: 's - § -
1-22 2 s '8 -8 -
1-23 s -8 - |8 - |8
1-24 $ -8 - '8 -8
1-25 § -s - '3 -1
126 K -8 - K -8 -
1-27 s -5 & '$ -5
SREN  (add lines 1-19 through 1-27) TOTAL LIABILITIES R 2,788 | § I (add lines 1-19 through 1-27) TOTAL LIABILITIES | - 8 B
1-29 TOTAL DEFERRED INFLOWS OF RESOURCES 3 - $ . TOTAL DEFERRED INFLOWS OF RESOURCES §j - $
Fund Baiance ) - Net Position o
1-30 Nonspendable Prepaid '$ . - | NetInvestment in Capital Assets $ -3 -
1-31 Nonspendable Inventory $ -s | )
1-32  Restricted [specify..] TABOR I's 30| $ - | Emergency Reserves $ -8
133 Committed [speciy..] s R - Other Designations/Reserves [ -8
1-34  Assigned [specify..] s $ - Restricted $ - %
135  Unasslgned: s s - Undesignated/Unreserved/Unrestricted $ - ' $
1-36 Add lines 1-30 through 1-35 Add lines 1-30 through 1-35 |
This total should be the same as line 3-33 This total should be the same as line 3-33
TOTAL FUND BALANCE |8 24,545 | § . TOTAL NET POSITION | i
1-37 Add lines 1-28, 1-29 and 1-36 Add lines 1-28, 1-29 and 1-36 '
This total should be the same as line 1-13 This total should be the same as line 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
BALANCE $ 27333 $ - POSITION $ 3

Please use this space to
provide explanation of any
items on this page




Governmental Funds
Goneral Fund*

Please use this space to
provide explanation of any
l items on this page

Tax Revenue Tax Revenue

TOTAL OTHER FINANCING SOURCES [ TOTAL OTHER FINANCING SOURCES ]
229 Add lines 2-24 and 2-28 Add lines 2-24 and 2-28
TOTAL REVENUES AND OTHER FINANCING SOURCES i 92152 $ PPl TOTAL REVENUES AND OTHER FINANCING SOURCES [§8 s s

241 Property finclude mits levied in Question 10-6] $ - 3 - | Property pnciude mills levied In Question 1061 $ -8 -
2.2 Specific Ownership ‘ $ - $ N Specific Ownership ' $ - i $ -
2-3 Sales and Use Tax $ - 8 - Sales and Use Tax ' $ a . ["$ —
24 Other Tax Revenue [specify.. ]: $ - | $ - | Other Tax Revenue {specify...]: $_ - j $_ .
2-5 $ -s - $ -8 .
2:6 $ -8 - ‘ $ -8 - |
2-7 3 -8 - $ - $ -
28 Add lines 2-1 through 2 $ " R Add lines 2-1 through 2-7 $ . )
TOTAL TAX REVENUE " TOTAL TAX REVENUE Rl I -
2-9 Licenses and Permits | $ S| $ - Licenses and Permits | $ -8 -
2-10 Highway Users Tax Funds (HUTF) | $ - 8 - ! Highway Users Tax Funds (HuTF) : $_ - $_ -
211 Conservation Trust Funds (Lottery) $ - 8 - | Conservation Trust Funds (Lottery) $ - 8 -
2-12 Communlty Development Block Grant $ -1 8 - Community Development Block Grant $ - $ -
213 Fire & Police Pension : $ - ‘ $ - Fire & Police Pension ' $ B . _$ B -
2414  Grants s - ‘ $ - Grants s I .
2-15 Donations s -3 . Donations $ —— |$_ =
2-16 Charges for Sales and Services $ - | $ - Charges for Sales and Services $ -1 -
217 Rental Income $ -8 - Rental income $ D -
218 Fines and Forfeits ) s -|  Fines and Forfeits $ -3 -
219 Interest/Investment Income ' $ 373 § - | Interestinvestment Income _s - $_ -
2.20  Tap Fees ¢ -8 .| TapFees |'s -8 -
2-21 Proceeds from Sale of Capital Assets i $ - 8 - Proceeds from Sale of Capital Assets | $ -8 B -
2-22 All Other [specify..]: s - 8 o - All Other [specify..J: | $ -8 -
2-23 IGA Revenue from Districts No. 2 and No. 3 | $ 91,779 | $ 397,085 | $ -8 -
Add lines 2-8 through 2-23 Add lines 2-8 through 2-23
o« [T . - 397-055* [ :
Other Financing Sources Other Financing Sources
2.25 Debt Proceeds :'5 - $ - ‘ Debt Proceeds '$ .__'__s_ -
2-28 Developer Advances $ -8 - Developer Advances $ -8 -
2-27 QOther [specify...): $ - ‘ $ - Qther (specify...}: $
2-28 Add lines 2-25 through 2-27 ‘ Add lines 2-25 through 2-27 GRAND TOTALS
|

GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 28-1-604, C.R.S., or contact the OSA
ocal Government Division at (303) 869-3000 for assistance.



TEMENT - EXPENDITURES/EXPENSES

Proprietary/Fiduciary Funds
Please use this space to

L Fu ] R prouide explanation of any

items on this page

PART 3 - FINANCIAL STATEMENTS - OPER

Expenses

Expndltures

3.1 General Government $ 12,895 J $ - | General Operating & Administrative $ - $ -
3.2 Judicial $ -3 B Salaries $ =1$ -
3.3 Law Enforcement $ -'$ - Ppayroll Taxes $ -8 -
34 Fire $ - $ - Contract Services % -s .
3.5 Highways & Streets $ -8 -  Employee Benefits '$ B -1% -
3.6 Solid Waste '$ - $ - Insurance s -8 -
3.7 Contributions to Fire & Police Pension Assoc. ' $ -1 $ - Accounting and Legal Fees '$ -1 8 -
3-8 Health s -8 -] Repalir and Maintenance . $ - s -
3.9 Culture and Recreation '$ : l$ -|  Supplies '$ '$ -
310 Transfers to other districts ' 3 -5 - | Utilities '$ - $ -
311 Other [specry...: ] -8 -] Contributions to Fire & Police Pension Assoc. $ - 8 -
3-12 '8 -8 - | Other [spesity..] $ . $ -
313 $ - % 8§ -8 -
3-14 Capital Outlay K3 -1 8 - Capitai Outlay $ - % -
Debt Service B " Debt Service B
3.15 Principat 3 K -] Principal $ - K -
3186 Interest $ -|s 478,000 Interest $ -8 -
317 Bond Issuance Costs ‘ $ -3 . Bond Issuance Costs ' -8 -
318 Developer Principa!l Repayments s -8 ~ - Developer Principal Repayments '$ -8 -
3-19 Developer interest Repayments $ - I'$ - Developer interest Repayments ! $ -8 -
3.20 Al Other [speciy.: 3 -5 - | Al Other [specity..J: s -1s -
3-21 Paying Agent Fees $ -8 600 | '$ -3 - GRAND TOTAL
Add lines 3-1 through 3-21 Add lines 3-1 through 3-21
3-23 Interfund Transfers gn) $ - 8 (81,545) Net Interfund Transfers (In) Qut $ - % N
3-24 interfund Transfers ou | $ 81545 $ - Other [specify...]lenter negative for expense] $ -8 - _-
3-25 Other Expenditures (Revenues): | $ - | $ - Depreciation $ - % -
3-26 ‘ $ - 8 - Other Financing Sources (Uses) {from line 2-2B) $ -$ -
3-27 3 -8 - ‘ Capital OQutlay (from line 3-14) $ -8 -
3-28 $ -3 - | Debt Principat from ne 3-15,3-18) | $ -8 -
3-29 {Add lines 3-23 through 3-28) [ (Line 3-26, plus line 3-27, less line 3-24, less line 3-25) [
TOTAL TRANSFERS AND OTHER EXPENDITURES [ 81,545 ‘ $ (81.545) TOTAL GAAP RECONCILING ITEMS [ - _‘_s |
3-30 Excess (Deficlency) of Revenues and Other Financing Net Increase (Decrease) in Net Position |
Sources Over (Under) Expenditures | Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less | ‘ ‘
Line 2-29, less line 3-22, plus line 3-29 | $ (2,288) $ - |line 3-24 | $ -8 -
Fund Balance, January 1 from December 31 prior year ‘ Net Position, January 1 from December 31 prior year
3-31 |
report $ 26,633 § _ report $ . s N ‘
3-32 Prior Perlod Adjustment {(MUST explain) |$ -3 - | Prior Period Adjustment (MUST explain) $ - % -
3-33 Fund Balance, December 31 | | Net Position, December 31
Sum of Line 3-30, 3-31, and 3-32 Line 3-30 plus line 3-31
This total shouid be the same as line 1-36. $ 24,545 | $ - | This total should be the same as line 1-36. $ - § -

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 28-1-604, C.R.S., or contact the OSA Local Government Division at

(303) 869-3000 for assistance.




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

YE. Please use this space to provide any explanations or comments:

Please answer the following questions by marking the appropriate boxes.

41 Does the entity have outstanding debt?
4-2 s the deblrepayment schedule attached? Il no, MUST explain:

4-3 Is the entity current in its debt service payments? If no, MUST explatn: ] J
Debt service payments based on taxes collected.
Please complete the following debt schedule, If applicable: (piease only include Qutstanding at
principal amounts) beginhing of year®

General obligation bonds $ 3,850,000
Revenue bonds | % - |
Notes/Loans | : | -3 -
Leases s s $ -y ‘
Developer Advances $ - K3 -8 -
Other [speciy) $ A | | $_ M| $ -
$ 3850000 § -8 -8 3,850,000 |
*must agree to prior year ending balance
Please answer the following questions by marking the appropriate boxes. YEF. NO
4.5 Does the entity have any authorized, but unissued, debt? ) [m]
Fyes: How much? $ 60,150,000 |
' Date the debt was authorized: 11/1/2005|
4-8 Does the entity Intend to issue debt within the next calendar year? S ] J
If yes: How much? '8 - J
4-7 Does the entity have debt that has been refinanced that it is still responsible for? [}
if yes: What is the amount outstanding? | $ - J
4-3 Does the entity have any lease agreements? u]

If yes: What is being leased? I _
What is the original date of the lease? [ - - N -
Number of years of lease? [ ‘/

Is the lease subject to annual appropriation? o [u] o
What are the annual lease payments? s -
PART 5 - CASH AND INVESTMENTS
B Please provide the entity's cash deposit and investment balances. AMOUNT ]' Please use this space to provide any explanations or comments:

5-1 YEAR-END Total of ALL Checking and Savings accounts | 8 3,076
5-2 Certificates of deposit s =

TOTAL CASH DEPOSITS [ iE 3,076 |

Investments (if investment is a mutual fund, please list underlying investments):
ColoTrust B -

18,684
21,760

Please answer the following question by marking in the appropriate box
5-4 Are the entity's Investments legal In accordance with Section 24-75.601, et. seq., C.R.8.7

Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository (Section J O O

55 14-10.5-101, et seq. C.R.S.)? If no, MUST explain:



Please answer the following question by marking in the appropriate box

6-1 Does the entity have capitalized assets? O

§-2 Has the entity performed an annual Inventory of caplital assets in accordance with Section 28-1-506, C.R.8.? If no, o S|
MUST explain:

Balance -

6-3 Complete the following Capital Assets table for GOVERNMENTAL beginning af the Additions Deletions Year-End Balance
Land s ] -3 -
Bulldings $ -9 -3 -
Machinery and equipment | $ -1 $ -8 =
Furniture and fixtures i $ -8 K -
Infrastructure '8 - § -8 S -
Construction In Progress (cIp) ] -8 $
Other (explain): 8 - § $
Accumulated Depreciation (Entes a negutive, or credit, balance) ' $ - $ $

TOTAL I - $ $
Balance «
[ .3l Complete the following Capital Assets table for PROPRIETARY FUNDS: beginning of the Additions Deletions

year*

Land
Buildings

Machinery and equipment
Furnifure and fixtures

en o

Infrastructure

Construction In Progress (cip)
Other (expiain):
Accumulated Depreciation (Enter a nagative, or arodit, balance)

€ P A BB BB

N &N h 7 A Eh

“*must agree to pr@ y;a'f;diﬁbalance -

Please answer the following question by marking in the appropriate box

7-1 Does the entity have an "old hire" flremen’s pension plan?
7-2 Does the entity have a volunteer firemen's pension plan?
Ifyes: Who administers the plan?

indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1? |

| v oo PR

Please use this space (o provide any explanations or comments:

Flanse use this space to provide any explanations or comments:



Please use this space to provide any exp i or ¢«

Please answer the following question by marking in the appropriate box
Did the entity fiie a current year budget with the Department of Local Affairs, in accordance with

Section 29-1-113 C.R.8.? If no, MUST explain: -
Did the entity pass an appropriations resclution in accordance with Section 29-1-108 C.R.5.? o o

82 4 no, MUST explain:
if yes: Please indlcate the amount budgeted for each fund for the year reported

| Roname ] Buoeid Expendursaiexenses
- 109,900 |

| General [
|Debt Service 489,055

8-1

Please use this space to provide any explanations or

8-1 Is the entity in compllance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?
Note: An election to exempt the government from the spending limitations of TABOR does not exempt the

Please answer the following guestion by marking in the appropriate box
94 o 9 Pprop LES i Please use this space to provide any explanations or comments:

Is this application for a newly formed governmental entity?
If yos: ‘

Date of formation:
10-2 Has the entity changed its name in the past or current year? u J

fYes: NEW name

PRIOR name

10-3 Is the entity a metropolitan district?
10-4 Please indicate what services the entlty provides:

I?ervice Debt, Administrative items a o | /

10-5 ‘Does the entity have an agreeaent with another gaer_nment to provide services?

If yes: List the name of the other governmental entity and the services provided:
[Horseshoe Ridge Metropolitan District No. 2and No. 3- Tax Sharing/Bond Redemption

10-6 Does the entity have a certified mill levy?

If yes: Please provide the number of miils levied for the year reported (do not enter $ amounts}):
Bond Redemption mills ~ 0.000

General/Other mills 0.000
Total mills 0.000

Please use this space to provide any additional explanations or comments not previously included:




~Entity Wide:

‘Unrestricted Cash.& Investments

Current Liabilities
‘Deferred Inflow

Governmental

‘Total Cash & Investments
‘Transfers In

Transfers Out

:Property Tax

‘Dabt Service Principal

‘Total Expenditures

Total Davsloper Advances
iTotal Developer Repayments

R R R R ]

21,760
2,788

21,760

491,495

General Fund
Unrestricted Fund Balan
Total Fund Balance
PY Fund Balance
Total Revenhue
Total Expenditures
Interfund In
Interfund Out
Proprietary
Current Assels
Deferred Outflow
Current Liabilities
Deferred inflow
Cash & Investments
Principal Expense

B DD DR D

LR R Y

OSA USE O

24,155
24,545
26,833
92,152
12,895

81,545

L

Governmental Funds

Total Tax Revenue

Revenue Paying Debt Service
Total Revenue

Total Debt Service Principal
Total Debt Service Interest

Enterprise Funds

Net Position

PY Net Position
Government-Wide
Total Quistanding Debt
Authorized but Unissued

- Year Authorized

“w e wm

©® 9 < 0

367,055
489,207

478,000

3,850,000
80,150,000
11/1/2008

Notas



APPROVAL

NO

: ~ PART 12- GOVERNING BODY

YES

" Plezse answar the toilowing quéélion by ma(king—in th; appropriate Jcx
12-1 I you plan to submit this form electronically, have you read the new Electronic Sigmature Polloy?
Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requiteinents

The Dffice of the State Auditor Local Govemment Audit Division may Pt an el submission of an application for exemption from audit that includes goversing board signatures obtained through a program such as Docusigh or Echosign.
Required elemems and safeg are: as folk

* The prepaser of the application is responsible for obtaining board signatures tiat ply with the regu in Section 29-1-804 {3), C.R.S., that states the application shafl be p By reviewed, approved, and signad by a majerity of the
members of the goveming body.

* The appfication must be panied by the sighatirre history document ereated by the efectronic slgnature software. The signature history document must stiow when the doeument was creatod and when the documant was emailed to the

! The signature history must also show the individuals' email addrossos and P address.

verious partios, and include the datos the individua boara ignod the
« Office of the State Auditor staff will not coordinate chtaining signatures,
The appficstion for exemplion from audit farm crested by owr office includes a section for goveming body approval. Lecal governing boards note their approval and eshmit the application through one of the following three methods:
1) Submit the application In hard copy via the US Mail incluging originai signaturos.
2} Submit the application elettronically via smail and either,
a. Inchide 3 copy of an adopted that d formal app | by the Board, or

Includs el ic si biained through a software program such as Docusign or Echosign in accordance with the reguirements aoted ahove.

b. e 05

Below I3 the corlification and approval of the governing body By signing. each individual memiber is conifying they are a duly electad or appeinted officar of the tocal government. Soveming members gy be verified. Also by signing, the mdividual member certifies
that this Application for Exemplion from Audit has been prepared consistont with Section 20-1-804. C.R.S., which stales that a govemmenial agarcy with revenue and expenditures of $750,000 or l2ss maist have an application prepared by an indapendent accountant
with knowiedge of govemmerial accounling; completed to the best of their knowledge and is scourate snd true. Use additianal pages if ngeded. i
Print the names of ALL members of the goveming ncdy below. A MAJORITY of the memaers of the governing bedy must complete and sidi in ths column below.
ZUlEnsAlL i, Marcus Pafiowitsh, attest {hatTapl a duly elected or appolnted board member, and that | have personally reviewed and
3 oxp o from audtt "

Marcus Palkowitsh

Lifa N |, Thomas J. Ashbum, attest that 1 am a duly electad or appointed board member, and that | have persenally roviewed and
approve this application for exemption from audit

Thomas J. Ashburn Signed Date:
My term Explros: May 2022

am a duly elected or appointed board member, and that | have personally reviewed and
ption from audit, ]

Full Kama
Chad M. Redriguez

ELDED ed or appointed board member, and that | have personally reviewed and apprave this
John Wil Signed

VAN Wil
My term Expites: May 2022 L

| Etigena G. Coppala, attest that | am a duly elected or appointed board mamber, and that ! have personally raviewed anc
approve this application for exemption from audit

Full Name

Eugene G. Coppola Signed, Date:

My tarm Expires: ifay 2023

LRl L , altest that | am a didy elected or appointed board member, and that { have
personsily rviewed and approve this application for ption from audit.
Signed — Date:
fAy tevm Explres:

Slkbiame: 3  attest that | am a duly elected or appointed board member, and that | have
personally raviewed and approve this application for sxemption from audit.
Signed Dato:
fty term Explres:

10




HORSESHOE RIDGE METRO DISTRICT #1

SERIES2007 &= = | _Calculated | Date | ... Balance
# of | Interest : Interest 5 Payments Payment @ Cumulative ? Including
Date Balance Days Rate Due . Received Received | Interest Due! Interest
| i 1 !
_8/29/07; 3,00000000 | IR I P ‘
L2107 | _.3.000,000.00 | i .94 750% _ 57,500.00 (57,500.00)!  12/14/09| 0. 00¢., 3,000,000.00 |
6/1/08 . 3,000,000.00 | 183! 7.50%! 112 500.00 (77,500.00) 12/14/09,  35,000.00, 3,035,000.00
g 000,000.00 | e 600,00, 6/7/10_______0.00! 3,000,000.00 |
LA2/1/08: ¢ 8,000,000.00 183] 7.50% 112,500.00 |  (29,000.00);  6/7/10,  83,500.00] 3,083,500.00
3,000,000.00 | ' | (11,500.00) 12/14/10, _ 72.000.00| 3,072,000.00
3,000,000.00 " o (61,000.00) 6/1/11/ __11,000.00/ 3,011,000.00
| 3.000.000.00 i (11,000.00) 12/1/11] 0.00. 3,000.000.00
B1/09E | 3,000000.00 182 7.50% _112500.00 |  (2,500.00))  12/1/11| 110,000.00/ 3,116,000.00
3,000,000.00 | ‘ i (95,000.00) 6/1/12)  15000.00 3,015,000.00
b 300000000 | | | (15000.00) _____________12/1/121,.... _0.00; 3,000,000.00
. 12/1/09; | ____3,909:!190.-_09_% ____________ 183, 7.50%: 112,500.00 | (28,000.00): 12/1/12| i _84,500.00/_3,084,500.00
3,000,000.00 | (84.500.00) 6/1/13! 0.00| 3,000,000.00
6/1/10 3,000,000.00 182] 7.50% 112,500.00 |  (28,000.00) 6/1/13( _ 84,500.00 3,084,500.00
b 3,000,000.00 | Ll (56,500.00) 12/1/13]  28,000.00; 3,028,000.00
3,000,00000 | L (28,000.00)  6/1/14| 0.00! 3,000,000.00
12/1/10 3,000,000.00 183 7.50% 112,500.00 (87,000.00) 6/1/14! 2550000 3,025,500.00
i 3.000,000.00 i i (25,500.00) 12/1/14! 0.00! 3,000,000.00
_ 611 |__8000,000.00 | 182 7.50% 112,500.00 |  (72,400.00)}  12/1/14|  40,100.00, 3,040,100.00
3,000,000.00 | | | (40,100.00) 6/1/15! 0.00. _3,000,000.00
12/1/11 | 3,000,000.00 | 183/ 7.50%| 112,500.00 (88,900.00) 6/1/15.  23.600.00 3,023,600.00
o io.......800000000 | i i (23,600.00)} 12/1/15 __ 0.00! 3,000,000.00
6/1/12 | 3,000,000.00 | 183 7.50%: 112,500.00 | (86,400.00) 12/1/15. _ 26,100.00/ 3,026,100.00
3,000,000.00 (26,100.00) 6/1/16 0.00| 3,000,000.00
12/1/12 | 3,000,000.00 1831  7.50%! 112,500.00 (112,500.00) 6/1/16 0.00! 3,000,000.00
_6/1/13] | 300000000 182 7.50%; 112,500.00 |  (11,400.00)f 6/1/16] 101,100.00; 3,101,100.00
| 3,000,000.00 | i (101,100.00) 12/1/16! 0.00/ 3,000,000.00
Jl2iasi 1800000000 183  7.50%: 112,500.00 | _ (38900.00)i 12/1/16 _ 173,600.00, 3,073,600.00
i . 800000000 | i | (73600.00))  6/1/17, __ 0.00/ 3,000,000.00
........... 6/1/14: . 3.000, 000.00 | 182  7.50%.  112,500.00 (86,400.00); 6117 26, 10099&.5’3 026,100.00
. 3,000,000.00 i (26,100.00) 12/1/17! 0.00. 3,000,000.00
12/1/14 3.000,000.00 183]  7.50%; 112,500.00 | (112,500.00) 12/1/17! 0.00! 3,000,000.00
_6/1/1s: 3,000,000.00 | .._.1§_2!,._____7__§Q% _____ 112,500.00 ; (400.00): 12/1/17,..____1__1_2_‘_1_0_9:99_5___34.,.1..1..2,..1.00.-09.
3,000,000.00 | | | (112,100.00) 6/1/18 0.00: 3,000,000.00
12/1/15 3,000,000.00 | 183 7.50%; 112.500.00 |  (112.500.00) 6/1/18 0.00. 3,000,000.00
_6//168 3,000,000.00 | 183 7.50%; 112,500.00 (15400.00):  _ 6/1/18 _ 97,100.00, 3,097,100.00
3,000,000.00 | 1 | (97,100.00)  12/1/18, 0.00! 3,000,000.00
12/1/16 | 3.000,000.00 183 7.50%. 112500.00 | (112.500.00))  12/1/18! 0.00! 3.000,000.00
_8/AT: | 800000000 182 1. 50%; 112,500.00 | (1,400.00){ _  12/1/18 111,100.00 |.8,111,100.00
R ,_300000000 | i | (111100000  6/1/19 ____ 0.00. 3,000,000.00
12/1/17 | 3,000,000.00 | 183|  7.50% 112.500.00 | _ (88,900.00) 6/1/19] _ 23.600.00! 3,023,600.00
. _3,000,00000 | ] ) (23,600.00) 12/1/19 0.00! 3,000,000.00
___6/1/18} | 3,000,000.00 |  182{ 7.50% 112,500.00 | (112,500.00)i  12/1/19]  0.00, 3,000,000.00
12/1/18 | 3.000,000.00 | 183 7.50% 112,500.00 | (104,900.00) 12/1/19]  7.600.00 3.007.600.00
6/1/19 3,000,000.00 | 182  7.50%! 112.500.00 | (120,100.00) 6/1/20 0.00! 3,000,000.00
AT L — |...3.000,00000 | 183/ 7.50% _112500.00 | (112,500.00)} 6/1/20{ ___ 0.00_3,000,000.00
_6/1/208 i 3,000,000.00 | 183! 7.50%: 112,500.00 | (112,500.00)i  12/1/20| 0. 001 3,000,000.00
12/1/20 3,000,000.00 | 183‘ 7.50%! 112.500.00 | 112,500.00 3,112,500.00
6/1/21 ....3,000,000.00 | 182! 17.50% _112,500.00 | _.225,000.00 3,225,000.00
127218 | 3000000.00 ) 183 7.50% 11250000 i | "337500.00, 3,337,500.00
6/1/22 3.000,000.00 | 1820 7.50%.  112.500.00 | | 450,000.00| 3,450,000.00
12/1/22 { 3,000,000.00 ! 183]  7.50%: 112,500.00 | 562,500. ooi_ 3,562.500.00
6/1/23] | 300000000 _ 182 7.50% _112,500.00 | b | 67500000 3675,000.00
_12/1/288 | 3.000,000. 00 | 183 7.50%. 112,500. 004 R . 87,500.00, 3,787,500.00
6/1/24; 3,000,000.00 | 183 7.50%. 112.500.00 | 900,000.00 3,900.000.00
12/1/24 3,000,000.00 | 183 7.50%: 112.500.00 | 1 1,012,500.00 4,012,500.00
_6/1/25¢ ~3,000,000.00 | 182] 7.50%) 112,500.00 | 11,125,000.00{ 4,125,000.00




HORSESHOE RIDGE METRO DISTRICT #1

SERIES 2007 : Calculated Date _Balance

: # of | Interest Interest Payments Payment | Cumulative | Including

Date i Balance Days Rate Due Received Received | Interest Due Interest
12/1/25 ‘ 3,000,000.00 183 7.50% 112,500.00 1,237,500.00{ 4.237,500.00
61260 | 3,000,000.00 | 182 750% 11250000 i 1,350,000.00|4,350,000.00
12/1/26 3,000.000.00 183 7.50%: 112.500.00 1,462,500.00! 4,462,500.00
6/1/27 3,000,000.00 182 7.50% 112,500.00 1,575,000.00| 4.575,000.00
_A2U2TE L 3,000,000.00 183 750% 11250000 1T 687.500.00)4,687.500.00
e/lasl _3,000,000.00 | 183 750% 11250000 " " [15800,000.00 4800,000.00
12/1/28 i 3,000,000.00 183 7.50%: 112,500.00 1,912 500. 00! 4,912 500. 00
6/1/29 { 3,000,000.00 182 7.50%! 112,500.00 | 2,025,000.00! 5.025,000.00
127208 T TTTT8,000,000.00 | 183|  7.50%|  112.500.00 | 2,137.500.00] 5,137.500.00,
_6/1/30; |3000,000.00 | 182  7.50% 11250000 i 2,250,000.00| 5,250,000.00
12/1/30 i 3,000,000.00 | 183 7.50%: 112,500.00 2,362,500.00 5, 362 500.00
6/1/31 3,000,000.00 | 182 7.50%; 112,500.00 1 2,475,000.00 5,475,000.00
12/1/318 | 3,000000.00 183 7.50% 112.500.00 | | 2.587,500.00, 5,587,500.00
6/1/32 3,000,000.00 183)  7.50%  112,500.00 | 2,700,000.00| 5,700,000.00
12/1/32 3,000,000.00 ' 183 7.50%! 112 500.00 2,812,500.00 5,812,500.00
__________ 6/1/33] | 300000000 182  7.50% _112,500.00 | _ _12,925,000.00]_5,925,000.00
_12/1/38} | 300000000  183[ 7.50% 11250000 i | 3,037,500.00|6,037,500.00
6/1/34 3,000,000.00 182 7.50%; 112,500.00 3,150,000.00! 6,150,000.00
12/1/34 3,000,000.00 183 7.50% 112.500.00 3,262,500. 00! 6,262.500.00
6135 £3,000,000.00 | 182[ 7.50% 11250000 i 3375000.00 6,375,000.00
_12/ussi 3,000,000.00 | 183|  7.50% 112,500.00 | i | 3,487,500.00] 6,487,500.00
6/1/36 3,000,000.00 | 183 7.50%: 112,500.00 3,600,000.00! 6,600,000.00
12/1/36 3,000,000.00 183 7.50%! 112 500.00 1 3.712,500.00' 6,712 500.00
(_6/1/370 | 300000000 182 7.50% 11250000 i 1 3,825,000.00|_6,825,000.00
12/1/37 | 3.000.000.00 183 7.50% 112 500.00 { 3,937.500.00! 6.937.500.00

! (2,870,000.00) |




HORSESHOE RIDGE METRO DISTRICT #1

SERIES 2009 i ! Date Balance
i i _ iInterest |  Interest Payments : Payment §Cumulative i Including

Date i Balance # Days | _Rate Due Received Received | Interest Due Interest

11/16/09 850.000.00 |
12/31/09 850,000.00 P.9.50%! - ] 0.00{___850,000.00
e/1108 850,000.00 195: 9.50%;  43,739.58 : (43,739.58) 12/1/20! _0.00:  850,000.00
12/1/10 ] 850,000.00 | 180:  9.50%! 40,375.00 : (40,375.00) 12/1/20} 0.00;  850.000.00
_BULL | 85000000 180  9.50% _ 40,375.00 (40,375.00)  12/1/20| ____ 0.00; _850.000.00
12/1/11 i 850.000.00 180! 9.50%! 40.375.00 (8,410.42) 12/1/20} 31,964.58 881,964.58
6/1/12 i 850,000.00 180 9.50% 40,375.00 ! 72,339.58: 922 339.58
12/1/12 | 850,00000F 180  9.50% 4037500 | 112,711458]  962,714.58
6/1/13 i £50,000.00 180 9.50%. 40,375.00 | 153,089.58 1,003,089.58
12/1/13 850,000.00 180§ 9.50% 40,375.00 | 193.464.58] 1,043,464.58
L...6/14 850,000.00 180:  9.50%: 40,375.00 ! .233,839.58! 1,083,839.58
12117148 850,000.00: 180 9.50%]  40375.00: .| 27421458 1,124 214.58
6/1/15 850,000.00 180! 9.50%! 40,375.00 | 314,589.58! 1,164,589.58
12/1/15 850,000.00 180;  9.50%) 40.375.00 354,964.58! 1.204,964.58
L6116 i 850,000.00 ; 180 9.50%! 40.375.00 ....395,339.68: 1,245,339.58
2168 7 T850,000.00 1800 9.50%  40,375.00% i | 43571458 128571458
6/1/17; 850,000.00 180, 9.50% __ 40875.00% i o.|..476,089.58 1326,089.58
12/1/17 ; 850.000.00 180!  9.50%! 40,375.00 516,464.58 1,366,464.58
6118 1 850,000.00: 180! _9.50%| __40,375.00 _|_556,839.58] 1,406,839.58
12/1/18 i 850,000.00 180: 9.50%!| 40.375.00 597,214.58: 1,447,214.58
6119t [ T850,000.00 1 180, 9.50%  40,375.00 I |7637,589.58! 1,487,589.58
12/1/19: 850,000.00 180:  9.50% 40,375.00 i | 677,964,581 1,527,964.58
/U200 | 850,000.00 i 180 _9.50%| __ 40,375.00 : | 718,339.58] 1568,339.58
12/1/20 850,000.00 180!  9.50%! 40,375.00 i _758,714.58: 1.608,714.58
e T 850,000.00 1 180.  9.50%|  40,375.00 [ 799,089.58' 1,649,089.58
12/1/21 850,000.00 180!  9.50%. 40,375.00 | 839,464.58; 1,689,464.58
. 6/1/22 i 850,000.00 180;  9.50%! _ 40,375.00 : 879,839.568: 1,729,839.58
l2/uzei | 850000003 180 _9.50% 4037500 i | 92021458 177021458
6/1/123 850,000.00 180! 9.50% 40,375.00 | 960,589.68 1,810,589.58
12/1/23: 850.000.00 180 9.50%| 40,375.00 i 1 000.964.58: 1,850,964.58
6/1/241 850,000.00 180 9.50% 40,375.00 11,041,339.58¢ 1.891,339.58
Y5777 R 850,000.00 i 180: 9.50% 4037500 i " '1,081,714.58! 1,931,714.58
6/1/25 850,000.00 180! 9.50% 40,375.00 1 1,122,089.58: 1,972,089.58
12/1/25 850,000.00 180!  9.50%. 40,375.00 i 1,162.464.58} 2,012,464.58
6/1/26 ) 850,000.00 180 9.50% 40,375.00 1,202,839.58; 2,052,839.58
o 12/y26i | 850,000.00 i 180 9.50%!  40,375.00 i 11,243.214.58; 2,093,214.58
L GL2Ti | 85000000 180!  9.50%  _40,375.00 . | 1,283,589.58} 2,133,589.58
12/1/27 | 850,000.00 180 9.50% 40.375.00 i [ 1,323,964.58; 2.173.964.58
/1280 T 85000000: 180 9.50% 40,3700 136433958 2,214,339.58
12/1/28 5 850,000.00 180  9.50%| 40,375.00 { 1,404,714.58; 2,254 714.58
6/129) 850000001 180  9.50%,  40,375.00 | I 11,445,089.58 2,295,089.58
12/1/29 { 850,000.00 } 180!  9.50%) 40,375.00 i ; i 1,485.464.58 2,335,464.58
_6/U30i T 850000001 180 9.50% _ 40,375.00% | 1 1,525,839.58] 2,375,839.58
12/1/30 i 850,000.00 180¢  9.50% 40,375.00 { 1,566,214.58: 2 416,214 58
________ 631 | 85000000 180, 950%, _ 40375001 i | 1606,589.58] 2456,589.58
12/1/31 | 850.000.00 § 180!  9.50%) 40.375.00 i | 1,646,964.58] 2.496.964.58
__e/U32l ..850,000.00 180: _ 9.50%!  40,375.00 | 1,687,339.58] 2,537,339.58
_12/U328 T 85000000 1800 9.50%|  40,375.00 ) — [1,727,714.58] 2,577,714.58
6/1/33 i 850,000.00 180  9.50%! 40,375.00 1.1,768,089.581 2.618,089.58
12/1/33! 850,000.00 180!  9.50% 40.375.00 | 1,808,464.58: 2.658,464.58
6/1/34i 850,000.00 180; 9.50%‘I 40,375.00 1 1,848,839.58: 2698,839.58
12/1/34 /850,000.00 ¢ 180! 9.50%  40,375.00 i ~1,889,214.58} 2,739,214.58
6/1/35 850,000.00 180;  9.50% 40,375.00 ; 1.1,929,589.58; 2,779,589.58
12/1/35 850,000.00 180!  9.50%! 40,375.00 i : 1,969,964.58: 2,819.964.58
6/1/36 i 850,000.00 180} 9.50%! 40.375.00 .12,010,339.58; 2,860,339.58
LLU36s T TT850,000001 1800 9.50%|  40,375.001 ... 206071458 2900,714.58)
6/1/3T} 85000000 180 9. 5Q_‘3/_q_____ 4037500¢ i 1 2,091,089.58! 2,941,089.58
12/1/37 i 850,000.00 180! 9. 5O%J’ 40,375.00 { | 2,131,464.58; 2,981,464.58
6/1/381 | 85000000 180 950% _ 40,37500: i 1 2171839.58! 3,021,839.58
12/1/38: 850,000.00 180 9.60%! 40,375.00 12,212,214.58; 3.062.214 58
_ 61390 | 850,000.00% 180 9.50% 4037500 1 5253 589.58¢ 3,102589.58
12/ 1/39:5 850.000.00 180  9.50%) 40,375. 00 : | 2,292 964.58: 3.142,964.58
H : | H H 3 H




